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NOTICE

NOTICE is hereby given that the Second Annual General Meeting of the Members of the G
corp Spaces Private Limited will be held on Thursday, 258 day of Seplember, 2014 at 10.00
AM, at the Registered Office of the Company at No,21/19, Craig Park Layout, Off M G. Road,
Bangalore-560 001,

ORDINARY BUSINISS:

1. To conaider and adopt the Balunce Sheet as on 31-Mar-2014, Profit and Loss Account for
the period ended vn that date together with the reperts of the Direetors and Auditors
thereon,

Z To Appoint M. Kalyaniwalla & Mistry, Chartered Accountants (Firm Registration Mo
104607W, as Statutory Auditors of the Company and to suthorize Board of Directors to
fix their remuneralion.

SPECIAL BUSINESS:

bl

3. To consider and if thought fit to pass with or without modification the following
resalution as an Ordinary Resohrtion,

“RESOLYED that Mr., Ashwin Ramesh (holding DIN 00349193), who was appointed as
an Additional Director of the Company by the Board of Directors with effect from 26th
July 2013, in terms of Section 260 of the Companies Act, 1956 [comresponding to Section
161{1) of the Companics Act, 2013] and Articles of Association of the Company and
whose term of office expires al the Annual General Meeting and the Company has
received a notice in wriling from him sienifying his candidalure for the ofTice of Director,
e and i hereby appointed ag a Director of the company whose period of office shall be
lighle to determination by retirement of directors by eotation.™

4, To consider and if thought fit to pass with or without modification the following
resolution as an Ordinary Resolution.

“RESOLVED that Mr. V Submmaniam Iver {(holding DIN Q0233917), who was

appointed as an Additional Director of the Company by the Board of Directors with effect

from 26th July 2013, in terms of Seetion 260 of the Companies Act, 1936 [vorresponding

o Section 161(1) of the Companies Act, 2013| and Articles of Association of the

Company and whose temm of office expires at the Annval General Meeting and the

Company has received a notice in writing from him signifying his candidature for the
Georp Spaces Private Limited
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office of Director. be and is hereby appainted as a Director of the company whose period
of office shall be liable to delermination by retirement of divectors by rolation.”

To consider and i1 thought fit to pass with or withoul mesdilicenen the following resolulion
i on Chdinery Resolution,

“RESOLYVED that Mr. Siddharth G Sheth (holding DIN 00636878), who was appainted
as an Additional Direstor of the Company by the Board ol Directors with effect from 26th
July 2013, in terms of Section 260 of the Companies Act, 1936 [corresponding 1o Seclion
161(1) of the Companies Act. 2013] and Articles of Assoctalion of the Company and
whose term of office expires al the Annual General Meeting and the Company has
received a notice in wiiting from him sipnifying his candidature for the office of Director,
be and is hereby appointed as a Director of the company whose period of office shall be
liable to determination by retirement ol direelers by rolation.™

e Bﬂ-ﬂ I}\of DHrectors

—

fMuninder Seeru
Managing Dircetor

Place: Bangalore
Trate: 1% September, 2014

Rezisterad OfMice:
#.21/19, Craig Park Lavout,
CWFF-MLG Road,
Bangalore - 560 001,

CIN:

UASZ00KAZDIIP TC0G2993

Email; infobangaloré@gempgronp.com
Tel/Fax : 080 25320315/16
Web: weww. ECorpEroup. com
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MOTES:

1. A member entitled to atiend and vote at the Annual {remeral Meeting (the
“Meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of
himzelf and the proxy need not be o member of the Company. The instroment
appointing the proxy sheuld, however, be deposited ai the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting,

A person can act as proxy on hehalf of members not exceeding fifty (30) and holding
in the aggregate not more than ten percent of the total share capital of the
Company. A Proxy form is sent herewith. Proxies submitted on behalf’ of the
companies, societies ete., must be supported by an appropriate resolution/authority,
as applicable.

2, Corporate members intending to send their authorized representatives o attend the
Meeting are reguesled 1o send to the Company a cerlified copy of the Boand Resolution
authorisimg their representative to attend and vote on their behalf at the Meeting,

3, The Explanatory Statement pursuant o Section 102 of the Companies Act, 2013, which
sets out details relating to Special Business at the meeting, is annexed heroto.

Georp Spaces Private Limited
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES
ACT, 2013,

Tiem 3

Mr. Ashwin Ramesh, holding DIN 00349193, is a Chartered Accountant; Bachelors™ in Law
from Bombay University. Ashwin is 8 second generation real estate doveloper and investor
with a personal expericnce of over 25 vears in developing and investing in Real estate.

Mr Ashwin Ramesh is Director of Gray Investments Private Limited which holds 1,444
shares in the Company.

Save ond except the above, none of the other Divectors / Key Managerial Personnel of the
Company / their relatives 1s, in any way. concerned or interested, financially or otherwise, in
the resolution sl out at Item No.3 of the Motice,

The Board commends the Chdinary Resolution sef oul at Tem Nod of the Motice lor
approval by the sharehalders.

Ttem 4

Me. LV, Subramaniam ("Subbu"), holding DIN 00253917, is a CFA charter holder and a
qualified Company Secretary from the Institute of Company Secretaries of India, Mr, Subbu
has over 17 years of experience in the Indian financial services indusiry.

Mr. Subbu is Managing Director of Quantum Advisors Private Limited which holds 1082
shates in the Company,

Save and except the above, nome ol the other Divectors [ Key Managerial Personnel of the
Company / their relatives is, in any way, concernad or interssted, financially or otherwise, in
the resolution sel out at Item No.d of the Notice,

The Board commends the Ovdinary Resolution set out at Itemn Mod of the Notice [or
approval by the sharcholders.

Georp Spaces Private Linited
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Ttem 5

e et

Mr. Siddharth G Sheth, holding DIN 00686878, is an entrepreneur and is associated with G
Corp Group of companies in varieus capacitics snd has vast caperience in handling real
estale projects.

e, Sheth is a Direetor of G Corp Developers Private Limited which holds 40474 shares in
the Company,

Save and exeept the above, none of the other Divectors / Key Nanagerial Personnel of the
Company / their relatives is, in any way, concerned or interested, financially or olherwise, in
the resolution set out at Tiem No.5 of the Notice.

The Board commends the Ordimary Resolution set out at Item Mo5 of the Notice fior
approval by the shareholders.

Ry Ordey of the H;;'llui'ﬂirectur:i

T i

w‘ﬂ\ f‘“a_i?:_:ﬁ
Muninder'Sceru
Managing Mirector

Plaee: Bangalore
Bate: 17 September, 2014

Grorp Spaces Private Limited
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DIRECT RE

Tie the Memhbers,

Your Directors are pleased to present the Second Annual Report together with the
Audited Statement of Accounts for the vear ended 31-Mar-2014

FINANCIAL RESULTS:

Financial year Financial year
Particulars 2013-14 2012-13
{in Rs.} (in Rs.)
Incame 13,672,276 A0S AN
Expenditure 2,530,064 406,870
Profit!{ Loss) Befone Tax 11,142,212 1,330
| Profit/{Loss) After Tax 8,806,712 (93.470)

OPERATIONS;

The Board 1s pleasced to inform thal compeny has tied up for a2 new project in Kormangala
CBRID and this project is proposed to be premiom high value development,

'The Board is also pleased to inform that our company is moving forward for the two
projects with the land owners for Belahalli and Banashankari Project.

We shall be able 1o close the Joint Development apreement with the land owners of
Banashankari in the current year.

Also for the Belahalli Project we shall move ahead alier the due diligence and once
clearsd we shall purchase the land in the name of the company.

We s also planning for the ype of sizes and varied mixtmes'villas on both the lands,

GOORP SPACES PRIVATE LIMITED ZND ANNUAL REPCIRT 200 3-14
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SHARE CAPTTAL:

Durmng the perod under review the Company has issucd 30,848 cquity shares of Rs. 10/
each at a premium of Bs, 740/~ per share on preferential basis during the financial year,

DEBENTURES:

During the vear wnder review the Share holders in the Extra-Ovdinary General Meeting
held on 18" March, 2014 approved the issue of Non-Converlible Debenlures agaregating
to Rs. 125 Crores. The Company has issued two series of Secured Non-Convertible
Debentures during the first quarter of the financial yvear 2014-13.

DMVTIREND :

'The Directors have decided to plow back the profits for the business growth and hence no
dividend has heen declared for the financial year 2013-14,

FIXED DEPOSITS :

The Company has not acccpted any fixed deposits during the wvear. Hence the
information as required in ferms of Non-Banking Finsncial Companics Acceptance of
Public Deposits {Reserve Bank of Tndia) dircelions, 1988 has not been appended.

DMRECTORS ¢

Mr. Siddharth G Sheth, Mr, Ashwin BEamesh and Mr.V Subramniam Lyer were appoitnted
as additional directors of the Company w.ed 26th July, 2003 and will hold office up o
date of the ensuing Annual General Meeting, The Compuny has received reguisite nolices
in writing from Me. Siddharch G Sheth, Mr. Ashwin Ramesh and MeV Subramniam lyer
signifying their intention for appointment as Directors.

M. Mumnder Seemn was appointed as Managing Director of the Company w.el 1t
March, 2014 for o period of five years,

Mr. Jayesh N Thakkar resigned as director of the Company w.e.f 26" July, 2013 and
directors place on record his contributions to the company.

AUDITORS :
ME, Kalvamwalla & Mistry, Chartered Accountants, Banpalore, the Statutory Auditors

of the Company held office till the conclusion of the cnsuing Annval (Feneral Maeting of
the Company and are cligible for re-appointment.

GO P SPACES PRIVATE LIMITED ZMD ANNUAL REPCORT 2013-14
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COMPLIANCE CERTIFICATE:

A Segretarial Compliance Cerlificate pursuant do Section 383A of the Companies Act,
1956 is annexed to and is part of this roport

DIRECTORS' RESPONSIBILITY STATEMENT :

As required under section 217 of the Companies Act, the Directors hereby confirm:

1}

i

iii)

iv)

that in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures.

that they have selected such accounting policies and applied them consistently
and made judgements and estimates that ave reasonable and prudent so as to
give a true and fair view of the state of affaivs of the Company at the end of
the financial vear and of the profit or lozs of the Company for that period;

that they have taken proper and sufficient care for the maintenance of
adequate sceounting records in accordance with the provisions of the
Companies Act of 1956 for safeguarding the assets of the Company and for
preventing and detecting frand and other irrepularities,

that they have prepared the annual sceounts on g going concen basis.

ACKNOWLEDGEMENT :

Your Directors would like to place on record their sincere thanks for the co-operation and
support received from the emplovees, company's bankers, business sssociales and
various agencics of the Central and State l".nu'-ft_:gl inenis,

-

‘r__.- L
Tor wrd on behalf nﬂtlm Board of DMrectors
] \' 1] S
=N W o =
i %ﬁff:
{(Muninder Sceru) {Ashwin Ramesh)
Managing Dircetor Dircetor

Place: Dangalore
Dhate: 1% September, 2014

GCORP SPACES PRIVATE LIMITED NI ARWMUAL REPORT 2013-14
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ANNEXURE TO BIRECTOR'S REPORT FOR THE F.¥.2013-14

Companies (disclosure of particulars in the report ol Board of Director) rules | 988, under
notification GER NO.1029 dated 31-Dec-1988, the director’s report should disclose
mlommation on the following matters.

A, The Company has nothing 1o report on Congervahon of Energy, Regearch and
Development, Technology Absorption.

B, Foreign Exchange earnings and oulzoes {on cash bagis);

Yicfair- 2013-14 2012-13
Forelgn Exchange NIL NIL
Earnings
Foreten Exchange NIL MIL
Ohulgoes

EMPLOYEES

In complianee with the provision of section 21 702A) ol the Companies Act, 1956 Read
with Companies (Particulars of Employees) Rules, 1975, as amended. the Directors
report that there is no emplovee in the company who is drawing Remuneradon of Rs.5
Lac or more per month or Bs.60 Lakh or morg per-annum.

the Board of Direetors

-
Tor Tﬁ: behall o
M e
e
\ P

(Muninder Seeru) (Ashwin Ramesh)
Munaging Director Director

Place: Bangalore
Date: 1% September, 2014

GUORPEPACES PRIVATE LIMITED MO ANMITAL REPORT 2013-14
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LHABTEEREDRD ACLCUNTANTS

INDEPENDENT ALDITORS REFORT
TO THE MEMBERS OF GCORP SIPACES PRIVATE LIMITED

We have audited the accompanying financial staements of GOORE SPACES PRIVATE
LIMITED (the Company), Which comprize the Balance Sheet as at March 31,2014, and the
Statement of Profil and Loss and cash flow for the period then ended, and a summary of
apgnificant accounting podicies and ofther explanatory information,

Manugement's Responsibifity for e Financial Statcrenis

Manazement is responsible for the preparation of these financial statements thal give g true
and fwir view al the Bnancial position and Dnanciel performance and cash ow of the
company in accordance with the Accounting Standards veferved w in sub-section (307 of
soction 211 of the Companies Act, 1956 ("the Act™ read with the General Circoefar 152013
chateet 13 September, 2003 of the Ministrs of Corporate Affaies in respect of section [33 of
the Companies Act, 2013, This responsibility includes the desipn, implementation and
maintepance of infernal control relevant 1o the preparation and presentation ol the Bnancial
statements thal pive o true and [ie view amd are free from material missiatement, whether
due to leoud or errar.

Awdiror's Responsibilin

Clur responsibility is to express an opinion on these finsncial statements based on our adie,
Yo conducted our audit in accordance with the Standords on Auditing issued by the Instilute
ol Chartered Accountants of India. Those standards reguire that we comply with ethical
requirements and plan and porform the sudit o oblain reasonable assurance about whether
tle financial statements are Tree Trom material misstelement,

An andit involves performing procedures to abtain audit evidence about the amounts and
diselosurzs in the financial statements. The procedures selected depend on the avditor’s
judgment, incloding the assessment of the risks of material misstatement of the financial
statements whethar due to frand or crror, In making those sk assessments, the auditor
eomsiders intemal contrml relevant 1o the Company’s preparation and faie presentation ol the
Mnoncial  satements in order design audit procedurcs  that ace appropriate in the
circumstances, but not for the purpose of expressing an opinien on the elfscivensss: of the
entity’s internal control. An audil also includes evaluating the appropriateness ol accounting
pelicies used and the reasonebleness of the aceounting estimates made by management, as
well as evaluating the overall presentation of the financial statemants,

We helieve that the sudit evidence we have ablained 15 sullicient and appropriate to provide
a basiz for our andit opinion,
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CApirion

In our opinion gnd wo the best of our information and according Lo the explanations given to
us, the financial statements pive the inlemmation required by the Act in the manner s
required and give o true and fair view in conformity with the aceounting principles generally
aceepted tn India:

{a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 21,
201 4; and

{b) In the case of the Statement of Profit and Loss. of the Profit for the period ended on that
date.

{c) In the casc.of the Cash Flow Statement, of the cazh flows tor the year ended on that datc.

Keport an ther Legal and Regulatory Regquirements
[ As cequired by the Companies (Auditor’s Repoat) Order, 2003 (%the Order™) issued by the

Central Crovernment of India in torms of sub-section (4A) of section 227 of the Act, we give
in the Annexure @ statement on the matters specificd in paragraphs 4 and 5 of the Oeder,

2. Asrequired by section 227(3) of the Act. we report that:

i, we have abtained all the information and explanations which o the best of our knowledge
and belief were necessary for the purpose of our audir;

b 10 owr vpinion proper boole ol account as required by law have been kepl by the Company
so far as appears from our examination of those books;

c. the Balance Sheet and Statement of Profit aned Loss and cash ow statement dealt with by
this Report are in agreement with the books of account;

d. in our opinicn, the Balance Sheet and Stalement of Profit and Loss and cash Mow
statement comply with the Accounting Standards referred to in sub- section (30) of section
211 of the Companies Act, 1936 read with the General Chrcolar 1520013 dated |3t
September, 20013 of the Ministry of Corporate Atfaics in respect of section 133 of the
Companies Act, 201 3:

e. Om the basis of wrillen representations received from the directors as on March 31, 2004
and talen on record by the Board ol Directors, none of the directors is disqualified as an
March 31, 2014, from being appointed as a divector in lerms of clavse (g) of sub-section (1)
of section 274 of the Companies Act, 1956,

o SV
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f. Bince the Centenl Government has not issued any notification gz o the ree sl which the
coug 15 40 he paid under scotion 441A ol the Compunies Act, 1956 nor has it issued any Ruoles
undler the said seclion, prescribing the manner in which such cess is w be paid, no cess is due
and pavahle by the Company.

For and on behalf of
KALYANIWALLA & MISTRY
CIARTERED ACCOLNTANTS
Firm Ragistration Moo [ Taad 7w

7

/ mh Gt e
CYRILIS JAL HI—L:*LFHJC'[*IT:-*-. I
PARTNER e
Memhership Mo, 054755

Place: Bangalore
Drated; 1" September, 2004
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AMNEXLUERE REFERRED TO IN PARAGRAPH 1 OF OUR REFORT OF EVEN DATE

o {a) The Company does nol bave any lixed asset. Accordingly, the provisiens of clanse
(1) of Para 4 of the Companics (Auditor's Reporly Order 2003 are not applicable to tha
oM pamy,

Z. (o) The inventory has been phyaically venfied by the management during the period
under reviow, In our opinion frequency of verification is reasonable.

{h) In our apinion, the procedure of physical verification of inventory follaowed by the
management i3 reasonable and adeguate in relation w the steze of the company and natunz:
ol its business,

() On the basis of the examination of the inventory records, in our opinion, the company
iz maintaining proper records of inventory, The discrepancies noticed on physical
verifcation of the invenlory as compared @ books records which has been properly deak
with in the books of account were not material,

3, (a) The Company has not granted any loans, secure or unsecurcd to the companies, firms
or other partics listed in the rcgister maintained vnder section 301 of the Companies
Act, 1956,

(b The Company has not taken any loans secuned and unseeured covered in the repisicer
maintained under Scction 301 of the Companies Act, 1936, doring the year and
accordingly clause iy (e), (1) () and (g of pamperaph 4 of the Order are nit
applicable.

4. In our apinion and according to the informetion end explanations given Lo s, there are
adeguate inlernal contral procedures commensurate with the size of the company and the
nature of its business, with regard to purchases of DNxed assets, invenlury, projecis
exccution expenses and sale of property. We have neither come across nor have been
informed of any continuing fatlure to correct major weakness in the aforesaid internal
control procedure.

5. {a) In our opinion and according 1o the information and explanations given to ws, the
particulars of contracts and arrangements relerred to in seclion 301 ol the Companies
Act, 1956, have been entered in the register required to be maintained under that section.
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{b) In our epinion and accovding o the information and explanations given G us, there
are ne trensaction made in pursusnee of such contracts or areangements entered into the
register in pursuance of section 300 of the Companics Acl, 1956, and exceeding the
valoe ol rupees fve lakhs in respect of any party ducing the year, sccordingly clavse v
{0 of paragraph 4 of the Chrder are not applicable,

In our opinion and according to the information and explanations piven o us |, the
Company hes nol accepied any deposits from public within the meaning of section
S8ASEAA or any other provisions of the Companics Act, 1956 and the rules ramed
Lhere undar,

In our opinion and according to the infermation and explanations given o us the
company has an internal avdit systemy commensurate with the size and nature of its
bisiness,

We have broadly reviewed the books of accounts maintained by the company pursuant
Rules made by the Ceniral Government for Maintenence ol cost reconds prescribed
under clanzse (d) of sub- section (11 of section 209 of the Companics Act, 1956 and arc
ol the Opinion that Primo face the prescribed accounts and reconds have been generally
boon maintained, We have not, however, made a detsiled examination of the records
wilh 2 view Lo determing whether they are accurate or complete.

{a) ‘T'he company is regular in depositing with the appropriate awthorities undisputed
statutory doss including Provident Fumd, Income Tax, Herviee Tax, Professional Tax
and other statutory does applicable to i,

by According to the information and cxplanations given w0 us. no undisputed amounts
puyable in pespect ol Provident Fund, Income Tax, Sarvice Tox, Professional Tax and
other statutory dues were in amcars, as at 31" March 2014 for a period of more than six
months from the dace they became payvable.

(c) According to the information and explanations given to us, there are no dues of
Inceme Tax, Service Tax, and Professional Tax, which have nol hesn deposited on
account of any dizpute,

|, The Company has heen regislered for a period less than five years. Accordingly the

provisions of clauza (x) of Para 4 of the Companies (Auditor’'s Repar) Order 2003 ane
nol applicabie to the Company.

, There are no dues Lo lnancial isstitutions, banks or debeniure holders.
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SAceording 1o the information and explanations provided to us and based on the

decuments and records produced betore us, the Company has not granted any loans o
pdvances on the busis of security by way of pledpe of shares, debentures or other
seurities,

In our opinion and sccording 1o the information and cxplanations given to us, the nature
of activities of the Company does not attract any special slelue applicable to chit fund
and midhi / mutual benetit fund fsocictics,

o wiir opinion the company is not dealing In or trading in shaves. debentures and other

securitios, Accordingly, the provisions of clause {xiv) of Para 4 of the Companies
{Aunditor’s Report) Oeder 2005 are not applicable to the Company.

cInoour opinien and according Lo the information and explenstions given e os the

11,

17

I8.

4,

Company hag not piven any guaraniee for loans taken bv others from Banks and
Finanoial Institulions during the pedod wnder review,

In our opinion and according to the information and cxplanations given 10 ws on an
overall baxis, no lerm loen has been faken by the Company. Accordinply, the provisions
of clause (xvi) of Para 4 of the Companies (Auditor’s Report) Order 2003 are not
applivable to the Company.

O the basis of overall examination of the Balance Sheet of the company, in our opinion
and avcording W the information and explanation given to ws, there are no funds raised
an & short-term basis, which have been vsed for a long-term investment.

The Company has made preferentinl allotment ol sharves to parties and companies
covered in the repister maintoined onder Section 300 of the Companies Act, | 956,
According to the information and explanations given to us by the Company, the price at
which shares have been 1ssued 15 not prejudicial (o the interest ol the Company.

The Company has nol issued any debentures during the period under review,

. The Company has not raized any money through a public issue during the perfod wndes

rew e,
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21. Baszd on the audit progedures performed and inTormation and explanations given o us
by the management, in our opinion, ne fraud on or by the company has been neticed or
reported during the poriod under review.

For and on behall of
KALYANIWALLA & MISTRY
CHARTERED ACCOLUNTANTS
Firm Registralion Mo, [04607W

i
Iy
Fa
. i
;’.?T"Ialﬁi.' AMALA

CYRUS JAL BHARLIGHA
FARTNER % r
Membership Mo, 034755
Place! Bapgalote

Dated: 1% September, 2014
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GOORP SPACES PRIVATE LIMITED
Balance Sheet s gt 31st March, 2014

s at 3 % A1st March, 2
Sarticulars Note No. ist arch, 2014 | As ot arch, 2013
¥ T
i} EQLITY AND LIARBRILITIES
1|Shareholders’ funds
Share capital E] 4,047,380 3,738,500
Reserves ahd surplus & A0R, AT 362 276,585,150
312,326,742 20,324,030
2|Current liabilitles
Trade payahles 5 311,043 15741
Lhort term provisions G 1,262,584 54,159
Cther current fiahility 7 34,000 -
1,607,627 749,440
TOTAL 313,934,360 2E0A03,470
B |ASSETS
1|MNon-current assels
Leng-term loans and advances i 148,000,004 Fs, 00, 003
148,000,004 6.5, 00, 003
2 |Curvent assets
Inventaries q 62,117,139 5AGETE0
Cashand bank balances 10 100,201,359 203,293,007
Short-term loans and advances 11 1431823 SHE. 251
Other current assetd 12 1,484,044 A57,5549
165,934,365 215,403,457
TOTAL 313,934,365 200,403,430
Signilicent Accountlng Policies 2
{Motes forming part of the financial stabarents 1632
I Lerms af aur report attached
Far and an behaf of For and on Ifof the Hoard of Direckas
Halyaniwalks B Kistry

Chartered Accountants
Fism Reglstration No 1046050

Vi {J»[*--:?égmmi.-_t Vi

Cyrus Jai Bhargcha: ) - ||

[

Aarlner '-L_ i
Wb Mo, D34T55

Place t Bangalore
Date * 1stSeptamier 2014

GOORP SPACES PRIVATE LIMITED

h
Wuninder Saare

Manaming Oiractor

Plizze s Bangalorne
Oete ; Lsthoptambier 2004

: s
Pﬂhﬁ}:f 3

Ashwin Ramesh
Directar
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GUORP SPACES PRIVATE LINITEDR
Statement of Profit and Loss for the year ended 315t March, 2014

For the period from | For the period from 13th
Particiil MNote | 1st April 2013 to 31st Mareh, 2012 to 31st
- No. March, 2014 March, 2013
T 4
1  [Revenue
Qther incame 13 13 672,276 A0, 400
Total Revenua 13,672,276 008,400
2 Expenses
Other oxpenses 14 2,530,064 06,870
Total axpenses 2,530,064 406,870
3 |Profit / (Loss) before tax (1-2) 11,142,212 1,530
4 Tax expemnse!
Currgnt tax expenss 2205 500 95,000
Daferrod Lax : !
2.275,500 50
5 |Profit / (Loss) after Tax (3-4) E,B6E,712 [93,470)]
& Ezrnings per share 15
Basic 2207 (4.38)
Oiluted 2207 (41.38)
Significant Accounting Pallcles 2
Motes forming part of the financial statemants 16-22

i terms of our repert attachaed,

For and on behall of Farand an behall of the Board of Directors

Kalyanivalla & Mistry

Chartered Accountants

Firrm RBegistration Mo 1046070
#

.
|F Aoaph’
_____."'-Pgr

£ IJ
/ ;r :'-;"'r..-""q.-:-l?"'""lll‘-’l{"E'LF..-'

CyrusJal Bharicha ”|| huninder Seeru Ashwin Ramigsh
Parthes | T Managing Director Dircctar

. Wo; (34755

Place : Bangalore Place ! Bangalore

Date @ 1stSeptember 2013 Date : 1stSeptember 2014
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GOORP SPACES PRIVATE LIMITED

Cash Flows Staterment for the year ended 31 March, 2004

Ferr the period endad For the parlod andad
Particulars
31 March, 2014 A1 Morch, 2013
T T

A. Cash flow from operating gﬂ]_'.'_l_ll:ﬂi

Met trafit ) (Lass) befors exlraceditary tems and tax 11,142,212 1,530
Adfustments far

Interest Income 19,113 451) (A0E, 4005
Ciwvidend Inceme [4,277,003) -
Opesating proflt § (loss) bafore working cagital changes 22482271 (406, ETO)|

Ciurnges in working coplto;

Adjustmants for {focrense) S docrease dn oprroting asvebs:
Inerbories (5E, 18, 259] 15,168, 750
Short-term board and a@vances (B53,572] 1563,251]
Long-term loans and bdvances I:E]-_.D:U.I]Dll |&5,000,00H]
Cehier current awseds 11,116 485] {367,553
Adiustments far increase / (dooregse )l dn aporeting Hobilibes:
Trade payailas a5, 762 25,281
Ciher current akilities 34,000 -
Shart-tern previsions (12, 150] .

Kot Income taa (paid) | refundd (54,700} -
[Met cash flow fram [/ [wSed in] operating activitles (A) {144,002 FAT) (71,486,152}
IE, Cash fipvr from imvasting activities

Bank batances nat conslderad as Cash and cash equivalents

- Placad 45454, ET1 II':iﬂ,EI'EIL'I,IJ:I'.I:II
Imterest recelved on bank deposils D11x 451 408, 400
Less: THs an Bank intarest [#11.:245] (A0,841

B 201, 200 357,559

Curront irvestmants nob carsiderad as Cash ard cash eguivalents

- Furchased (124,237 ,981] =

- Frocaeds from sala 124,277,953 -
liwidand rocererd on current idestments 4,377,981 =

et cash fiow from f (used In) Investing actlyitlas (B) 57,964,060 [64,532, 441

GUORP SPACES FRIVATE LIMTID

IMD ARNMUAL REFOAT 20713-14
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GCORP SPACES PRIVATE LIMITED

Cash Flow Statement for tha year ended 31 March, 2009{Contd,)

Partlculars For the parled ended Far the period endad
31 March, 2014 31 March, 213
T 3

. Cash flow from financing activitles
Pracesds fram laade of equily sharn 23,135,000 280,417 500
Met cazh flow fram f used in] financing activitias (C} 23,196,000 ZB0, 217,500
Met Increase f (decrease) In Cach and cash equivalents [A+B+C) (62 912,677) 144,398,907
(Cash and cash aquivalents at the bemnning of the yaar 144,388 007 5
Cagh and cash equivalents at the end of the year H1AKE230 144,398,907
Reconciliation of Cash and cash eguivalents with the Balance Sheet;
Cash and Bank Balznces as per Balance Sheet (Aafer Moba 10) 100,501,358 209,298,907
Less: Bank balances not considerad a5 Cash and cash eguivalents as 19,415,120 04,300,000
defined in A% 3 Cash Flow Stoternemis
Met Cash and casheguivalents (as defined in 85 3 Cosh Flow B1,486,230 144,398,907
Statements )
Add: Current Investments conalderstd as part of Cash and cash
aquivalents (a5 defined In A5 3 Cosh Flow Stofamsnis |
Cash and cash equivalents at the end of the year ® 81.1136,1'3'-:-] 144,398 907
Y Comprises:
1a] Cach an hand 5163 1673
1| Balances with banks

i) In current accaunts - 144,305 134

1y In-fized deposlt acoounts 81,481,067 -

£1,426,230 144,398,907 |

Slgntflcant Accounting Policies 2
Notes forming part of the financlal statemeants 16-22

Interms of our report attached,
Far and on behalf of
Kalyaniwalla B Mistry
Chartered Accountents

FRM: 204607W

t‘}.-'lll. J_ o - i ]
ALl AL g
; Crrus Szl Bhanacha |
F':ul,ru;:r. !
[l Ko, 0348755

Place: Bangalore
Date ! 1stbheptamnber 2014

GCORP SPACES PRIVATE LIMITED

Signaturas to Cash Flows 1o Fnanclal Statements
For and on Behall of the Board of Directors

Q—gknw AT
//":f
Akin Ramesh
Dlractor

suninder Seara
Director

Placa : Bangalore
Date 1 1st Septamber 2014
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GODRAP SPACES FRIVATE LIAIITEL:

Pdotes feevpimg pork of the fimancinl sistements

1 Caorparate Informedion
Gogi Spaces Private Umibed, 5 a private mited compony primardy engaged in tha business af Heal pstabs development
The cornpraryg is in the process of nogatizting and firalisng fes grojects for meselopmant.

i Sipnificant accounting policias:

A, Reieimimg conyeerticrs
The financial =ttements of the Caraany fiee been prepeead in accordance with. the Genemlly focopied Accounding
Pririples in Irdia {ndin GAAPY to comply switl the soccimting Standards aetified andar the Companies {Accounting
Stancards] Bules, 2006 (a5 amenved) ard the relevant provizons of the Companies Act, 13958 and 2013,

Tha [inancial statements have heen prepared om accrual besis under the histarical cost carvertlon. The Campany. has
consstentd appEed the acoounting palicles uriess otherasss stated. The Faancld statemants haue heer prepared on the
prngiphe thas the campary 158 poing cerncan.

b. Usp of pstemates
The prasarqaticn of Firancial Statements & confooming with generally accested accounting peiiviples sequires astimates
arel Bssumrplions 1o Le made tad affect the repartsd amourt of Assets ard Lisoilites as am the date ol the Finanla
Siatamerts and the repoted ardunt of fevenies and dipendes dudng the reporting perice, Differercas hateann tha
aubaal results anel estimaras ane recognized inthe pesod b eshich e sesules ara kacwan [ raterlalized,

Prasentation of finanelal siafemants
Thiz Frsnceals Statements e been Presanbed Te aciordanie sith Che Redsad Sobedide V1 pobified uoees the Cairganies
fict, 1956,

fiEsats and lakilitles hawe bean classifled as Cumers ard Nen- Corrant as par the Camgany rarmal coarating cecde and
aiffer criterla sed aut in the Reylsad sehedula Wi of the Comaanles Act, 1155, Brsad on the nators of actiylty cared ot by
the gompsey anel the parlaed batwesin the procarament of Batedalsfossats for Constinmmon/Cevelopment ackhety and
subzagqpent raalisatios In cash andl cagh '3'!1|.-|'-'H|I'l|'|r5. tha Campamy Hias ascartalred Its oparsting cyche,

i Revenie retognlticn

Revenues from Praject marsgament senvicrs are recognized ar pro rata Bass swer the aerlod of the cantragt as ared when
3enices are rencened as per the terns of apreement

Invame from resd estate sales i pecopriced on the transfer of all sipnificant risks ard reveards of oeveship bo the buyers
arvd % is not oreeasorable to expect oltimate cellection and ro sipeéficant urcerkainky exists rezarchag the amoont of
consideration. However [F ak the tme of transfer substantial acts are yet fo be gerformed ander She conkract, feveriue is
recepnized ar propoctionsts Dasie as the aets are performed e on e percertape completicn basis, Sdvances recehesd
alrst backing of vnits ame 2o pearing a5 current liabilites,

Income fram projects under long-ternm contracts s recognized an the percentapge of completion baws. Os-the knp-tem
cofbacts necessarity piiend hoyond anc veas, revisian i costs and revenues estimated curing the caurse of the contract
arg redlricted In the amcoumting pedod Inwhich the facts requiring the resision become known. Unbilled costs are camed as
Project Wark in Progress.

Dategniration of revenuos unecer the porcentage of commlatian method necessarly imealees making estmates by the
Cormpary, wame al wlich are of a tacknizal nature, concaming, whara relreant, the arroentages -of campletian, casks ta

cenpletion; the pected revenues fram tha praject ¢ acivity and thi foraserabla loszes to completlon. Such estimates
e Deer peliodd dpon By the agaitars,

ot
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GCORP SPACES PRIVATE LIDITED

Hitas formdng pait of the financial stateimenis

d. Aewenus recognition contd.
Efacalvn frem 15t anrll 7017, In fcnrcante with the “Guidarce netn an acceunting for f2rl Estate Transactions | Seesad
22T |Guldarce note), all projacts ommencing oroar alter the sald date ar projects which kawve alrcacky commonzed, by
wehars the revanie is rerognized far the first time oo o slter the shoue date, construction fevanis en sk projects have
b receprizad o pEmmeitags of completion method providend the following threshokls Faue bean mat:

(al all critical apgravals necassary For the aomeneament bave boen obtained;

(b} The expepdiurs insorred on oonstruction and dewelopment cnsts is nob less than 25 per cert of the tetal estimatnd
corstructiais arel dewelommant oosts;

(c) ot least 35 pereend al e saleable prajecs areo is secared by oonkiscts o agraaments with buyors; and

NE) ot heagt 10 per st af the agreoment value is realized o2 the reparivg clati i respect af such pontracks ard i s
rezssnabile toespec Lhal the partlos to such contracts will comply with the payraent brrms as Aefined inthe coriracts,

Interesk Incore @ accantad onoan accrual basis 2% cantracted ratas,
Dhidend ircome is recaprizssd wbes the fght o rocoke the same e established,

¢, Tangible Flkad assets
Fiesd assots are camlen ot cost boss amumulobed depredaticn and Imoairment losses, F any, The cost of Feed asses
irclutes interask oo barrmaings atributbla tooooquisiden of qualilying Niked assats up bo the ot the asset B oesdy Tor i3
irterded vse and ather Incsdrntal cxperses incurred o o 1Fet Gale

Ceciange diferpnces arsing an roskatemerd § seblemneit af lang-tar forcign currency barrawings relating Lo acquésition
of depreciable fixed assets arc adjusted as inoome or as gspense in the year inowhich they ariseSubsesuent experaliturs
redating La fined ssers |s caphtaiead anly F such expecadituie resulis i an ircrease in the future Benefris Fram S0Ch asser
aeyaid 45 presdousty assessed standard of periormancs.

Fhied assets retined fraim s0ive s znd bald for sak ane stated 28 the lowess of (e et Deok valioe and net realizable walue
anit are isclosad separately ir s Balapca Shaat,

Capital wark-in-progres: Propects undar which asscts ame not ready for thelr inteaded 158 and ather captal work-re
progross anccarrizd at oosk, comprsing direct cost, rilated indoental expenzes ard stbributable interest .

f. katangibia Assets
Irarizibibe fesets are moognised ooty F it ls grobabis that the Tugwe sooncenln benefins that are atributeble b the ety
will Flawe b the pprerpeisa ard the cost of the ass=ts can be measored reslialdy. Eeprndiare onoan rbengible fbem &
capensed when irevmed unlass It forms part of the cost of mteagible asset thst meats the recagnition criera, Imanpile
assets are stated gt costof acqusitan and are carmied at oozt b=is accurnulated amostisation anid impalrment ks, iF amg.

g Depredation
paprecition an Fixes Assets has bann provided on Stralght Line Method, on pra-rets basls, o the follawing basls
Vehicles are deprardated over 5 years
Frrrifurs ad Fisburas-3 yaars
Othar Foed Asieks are depraciatan oves 3 yaare.

Fesens cnsting less than § 5000 aach aoe Sully deprocizacd in the year of capitalizztion.

I('.,I_A::»
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GOORP SI'.'AEEE PRIVATE LIMITED
Mates Feerming part of the financlal siatsmants

h. Impatrment of Feod assets
T carmying amaunt of Foed gisels i reviewed pariodiclly Far any irdisation af imgairment bassd on the interpal o
extarnal Tactara linpairimant, kssas recognlse whanmeer carrdeg arant of an asset swceeds i recoverable srmount

I, Taes anincarmg
Current Tax s the ameount of tax pewable oo the tmabie Income fur e year a5 detormined In accardarce with the
aravisiars of the pomes Tag AcL1061,

Stinimum Alberriabe Tax JMATI paid in steardance with the fax laws, which ges Fulure sconimic benalins In thea farm of
zdjustmient b Future incerie Lak Raallity, I considarnd as an asset IF tharg is convineiing evigenne that tha comjary will pay
normial imceme tax. Actardingly, MAT Is recagnized s an asset in the Balanes sheel wmer (b B probable that futurn
s el assankatacd with 8 willl floer tothe Company,

1. Tawkcs on Income contd.
Defered Tae is recopnized on tming differcrces, being the differences bebweer e tagalle Bigome ard Tha sccourairg
incoire that ariginali i one perled ard are mpable of revers) in ane ororore sabsequent pedods. Defierred Tay is
memsured utivp the tax rates and the tax laws enactod or substardially enacted as =t the reparlicg date, Delerred Tae
Lizhiksies are recapiized Tar 2l Uming differarcas.

mofnrred Tax Asset in respect of unsbsobed depiecation and carmy forward af lzssos ane recognized anly iF thene is virbas
cartalrmy that there will be suffidert Future texable income avallstie 1o realize such assefs. Dofpread Ta dssets ans
recagnized for timing differerces of ceher items only o L ederd Lthat reasenable cestalnty axits thet saffklent future
raxahin inpame will be awmilabis sgairst which thesa G be nsalized,

Doferred Tas fesets ard Lisbilities are offeey i such erns relate te maxes an ineome knoed by the same geverning tax laws
and the Company has a legally snforosabhe gt for such s e

Deferrad Tax Assers are resiawed 21 oach Bzlance Shees date far their realisbiliy

i Inueskorlas

Inventories are valued st bl lovesr af cost ard the net reatzahile waioa,

Friject Werk In Pragrass includes Cost of land, deseloprment most, direct ard atieibotad coss frswands thn spectic res ostate
progesct, afaratad owarnnads and allocated cost of barrawings.

Finislsed Stock of coemplered prodecks and stadk in trade are walusd ot fower of cost or market vales

k

Foreign Exchange Transaiion

Fereign Curensy margacticns arc recarded-at the of exdhenge rate prewailivg on the date of the Transacgion A1 tha yaar-
erel, Bl ranetany arseds and (whiles deramineted in fareign currency ere reinstated 21 the yearend exchargs rafes
Exchange differantes arlsing on actual payment  roaliabions and year end reristatemenl releed ta aboe are adjugted In
Lhe Statement of Profiy and Loss,

| Emplayne bencfits
Short-term smployes bonofits:
The untiscounted ansaurd af short ferm employee benefits sapected to be pald in exchange for the sepvices rergdered by
emplopoes b5 reoagniced during the parkng when thisereployes renders the serdce.

Long-tenm efmpdo yed hevatits

Long term emiployes bevalits which are net psoeoed ta ocour within beshoe manths after the and of the period in which
thi araployes renders b retated sorvics ara racogrized as & lisbility afb the present vaiin of the dofined hanefit ohligatian
a5 at the Balance Sheet cate less the e yalue of e plan asssts aut af which sha abligatiors ane apactad b be settlocl.

GLORF SPACES PRIVATE LIMITED ZN0 ANNUBL REPORT 2013-14
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GCORP SPACES PRIVATE LIMITED

Post-employment bencfi plans:

Defned cantpibufion plars:
The Campany's cantribidon ta defined conirbuton plans ared are chargec 2s an esperse s ey F3l dor hased an the
amraurd of pantrihison regiased ta ke rade.

| Emplayee bencfits contd.
Cefined banefit plany:
Thia camgary's lahilig for the defined benefit schame = actuarally deternired by an indsperdent sctuary baded on
Prajected Uit Credit Mathod, The compare’s ret oldigalions v respact of such plans 5 caloulabed by cestimating the
arngiant of futurs banefit that the emphovees bewe samed (et far their sarvices in the parrent ard prior perisés; Hhal
benefit s discountad ta determone ds pressnt walus, acd the fair valun of the plar asszs & deducten. Actuedial gairs ardl
wasses are rocagnized iImmedistety In the Statament of Prodit and Lass

The retiramant banefit abligation recagnized ‘in the balanee sheel rapresants tha presant value af the defred benefit
abligatian as arfusted for unrecognized past service oost, &l Bs recucEdd by the fair value of scheme assets. Any asset
vesulting fram this cakutation fs limited fo past aerdice cost, plus the prasest valug af avallable refunds and reduections in
Tutuire comtributians o the schema.

. Irveskmients
Iraestmients are cateporized indo Lofg Tanm ano Curmans Investmants,
Lang-term Ipwestrerts [excluding investment propertiss], se cerdend Individually at cast less pravision for diminutive,
wibar thar tarparary, Inthe value of such investmests, Corrent estrais ara carrlad ncidcualby, ot the lower of oost
arel talr vxtue, Cost of Ewastments includes acgesition dharpes souch s brokerage, fees ano duklas.

n. Provision & cordinpencies
A provision is recogaized when the Compary has & pressnt cbligatien as a result of past evenis and it = probable thet an
attfow af resaurces will ke required 1o sek e the slligation in respact of which a reliabic cstrate can be mode, Provisions
texcluding retirement benefits) are not discounted w0 their prasert valua ard are datermined based on the bess astimate
saquirne o soktle the obligatan 25 the Dalarce Sheet date, These are sevlawed at anch Balance Sheot date and adjusted to
redlart tha currens best astimates. Cordingsnt Fabiities are disclessd In ths Motes.

a. Lemses
Winare tha Cosmpany bs the lossoo
L aifanperments whara tha rzks and rmards incidental o pwmesship ol an gased substantially west with thi bessnr are
recagniced gt operating ase, Jpesafing Innsn payment ane rocogniced as an espenges in the statemant oF pref ane loss
o straight e Basis oeer G leage Term, unlkass thone s another systematic basis which & more represantative of the tims
paitern of the lease

Wl the Comparny is the lessor

fissets represanling 1 lease arrangements ghen under operating lease are mduded in feed assels, Lease incoimg &
recopnized in the steterment of pealit aid toss an stralght bhasls over the lease term, unbess tiere is another systemic basis
which Is more repeesentative af U time pattar of the lease.

inital drect costs ane recognieed irirediata by on Thir statement of prodit ar bass
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i, Barrowing Cosks

Barrawing Costs that are directly atribabaile ta long term dewopmesnt scthitles are capitalizad as part of Project Cost,
Either BrerirahE Costs a9 recognised as an sxpansn in the pesind in which they ara incurred,

Uneriwing Casts pre caplealized s pact of Project Cost when the actiyilies that are necedsany L0 prepare the ssset for its
inbenided e of sale arm o pragress, Deercradng oosts are suspended from capltalizatiar ar the praject wher dev=iopment
wark on Uhe peojecs |5 irmormupted for asmended Perdods,

i) Eamnings per share

Aasle narnirgs per share e pamrauted by drdciag the nrafic § (lessl #fer o |imcduding the jpack fax effect of estisardinary
nens, B eyl oy the weighted meerege numbes of ecuity sharesautstancing churing the year, Dt camings per shane 15
conpated by dividicg U prodit ) Gass)afer tae Ineluding the post tax effect rf metraordinary jbems, f anyg 25 sdjusted 100
dividand, Interest and alther charges 1o Expenss or inomn relating 1 the cifrte potente! sguty sharms, oy the waiphted
verage number of goulty shares cansidered for deriving hasle sasmings per share and tha weightad aearage number of
ety svaras which cauld haun boen isued oo i convarsian of all diutive patential ecuity shared Patantial eowty shares
ara deamed ta be dilutive only Fabeir comansian foaquity shares sould dacreasa the net prodit per share fram cortiruing
ardinary cperations Potentia! dilutive squily shares are desmed L De convertac os 21 the baginnirg af the periud, urkess
thry hiave been figoed ar a later dat=. The diluthe: potersial ecdity sharas are zdjusted Far Lhe procends receivable lad the
shiares Boer sctually Issued ak fair valie [l swerage market value of tha cutstanding shares). Dilutive petertial eculty
thares are determingn indeperdently Tor sach perod preseibed, T nimber of wyudy sharas and poteatis®y it
Bty sk s scljusted for share splits / rewerse sharesplits bnd borgs shares, s approprlate,
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GEORP SPACES PRIVATE LIMITED

féptes forming part of the financlal statements

Mok 3: Share capital

As ab 315t March, | As ot 31t March, 2013
Particulars 2014
L T
Aarthovirag
20,00,000)2- 20,00,003 § Equity shares ol T Lleach with wating rights 20,000,000 ID,D.'.?IJ,LIEIEI
e, Subreribed and fully pofd ap
4,04, 738 (P 3,73,800} Equity shares o T 10 aach with voting rights 4,047 380 3,736,500
Total 4,047,380 3,738,500

& . Reconclliation of the number of shares and amaunt nul'_litanl:llnE atthe beginning and at the end of the reporting perlod:

As at 31et March, | Asat 31st March, 2013
Fartioulars . 2014
L § T
Egulity shares with webing clghts
Autharized
Opening Balanco
2 0 0] PY- KA JEguity shores of T 10 each 20,000,000
Increase In authorized capital
rr-.lil [PY- 200,00,000 § Equity shares of T 10 each - 20000, D
Clasing Balanca
20,00,000¢PY- 20,00, 005 Equity shianss of T 10 each 20,000,008 20,0000, D5
lssued, Subscrited and fully paid up
Opening Balance
STAR40 (Y- Wil Fquity skares of T 10 each 3,738,500
fidd: Fresh laue
30,448 [PY 273,890) Fguity tnaresof T 10 awch IDG 48] 3,738,500
Closing Balanoe
4,04, 738 (PY 373,890) Equity shares of T 10 sach 4 047,380 3,438,500
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Mioka 3: Share capital (contd. )
B. Detalls of shares held by the holding company, the ultimate holding company, their subsidiaries and assedates:

—— fis at 315k March, | As at 315t March, 2013
SRS 2014
Mumber of shares Mumber of shares
Equuity shores with vating rights
- PREI Fund, Mayritius, the halding comgany G0, 656 D650

. Dotails of shares hedd by each shareholder holding more than 5% shares;

A5 at 31st March, | As at31st March, 2013
Class af shares f Mame of sharehalder % MI;_::;“ that | % hotding in that clams
class of shares of shares
Egilty shores with vobing rghts
PREI Fund, BSauritius 380,656 (PY 3,860,656 shares held E9.11 BE.4E
- porp davelnpers Pt Lbd 40,424 { FY 12,160)shares held 1000 E

0. Terms of equity shares:

The Carnpany has only one class of eauity shares having per valua T 20/ per share. Each Equity shane is eotitled 1o one vota, The
company diclares the Dividerd in indian Mupess. The Dividond proposed by the Board of Directars i subject to approval of the
sharehaldors in the ensuing Annual Goneral Masling, In the event liquidation, the equity shareholders are eligible to reczive the
remaining assats of the Comgany sfter distrisution of all srederential amounts, in proportion @ thelr share holding,

o
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GOORP SPACES PRIVATE LIMITED

Motes lorming part of the finoncial skatemeants

Mote 4 Rasareas and surplus

As gk 315t March, 2004| A5 at 315t hiarch, 2013
Particulars
T T
Securitics promiumn account
Diparing balapcs 275, a7
Add : Prarmmes oa shares sseed during tha year 2227520 276RE7E BN
Clesing balance 20, 506, 1 A 27E.ETE AN
Surplus J [Defet] i Statamant of Proditand Loss
Caening balanos (234700
A Prafit § Loss) im Statement of Profitand Lo 8,466,712 (93,4700
Clezirg balznce H7a,aa3 [a3,470
Tatal T08, 275, 3602 276,505,130
Mate 5: Trade paymbles
As at 31st March, 2014] Asat3isk March, 2013
Partlculars
& 4
Traode payatles:
Cither than Acceptances 111,042 el
Total 311 .04% 25281
Mote &: Shart term provisiens
7 B ar Tiat March, 2004 As at 31st Makch, 2002
Partbeulars
# ¥
Pravison- Oihers
Provisan for tax [net of acvance taxk) 1,262,504 n4.259
Taotal 1,262,504 54,154
Mate 7 1 Othor currenl Habilivy
A5 at 318k March, 2014 | As ot F1st Warch, 2013
Particulars
¥ L
['ax Deducked &t Source payabla 24,00 =
jOthers .
Total 34,000 -

GCOAP SPACES PRIVATE LIMITED
i
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GCORP SPACES PRIVATE LIMITED

Motes forming part of the finandal statoments
Mote B: Lomg-term boans and advamoes

Ar at 315t March, 2014

A5 at 31st March, 2013

Particul
artioulzrs T T
Daher laans ard acvances
Lianeescuner, conssdead pond
Progect fdvances 148,000,004 65,500,001
Total 108,000,000 | 65,000,003
Mote O : nwentaries
1At lawer of cost and net realizable salue)
R —_Agat3lstMarch 2000 | As 3t 31st March, 2013
1 T
Provect work-ineprograss 62, 1172558 168,750
Total BR,11T, 135 5,168, 75l
MNote 10: Cash and bank balances
Particulars As &t 3150 March, 2014 A5 at Flst March, 2013
£ 4
Lash and msh equvalants
Cash on hamd 5163 4,673
Bialances with banks
= |y CusFEL acouniE = 144,395 234
< ImFlxed degosit acoount E1,401,0G7 E
Cthar bank Bslancas
Ir Fiseell depaiil aceauils 13,415,129 £, 500,000
D e fre hiwing ariginal mesurivg af moee than 12 months,
Taotal 100,501,359 119, 200 B0F

Mate 11 Short-torm loans and advancos

Particulars

As al 315 March, 2014

M at 3lst March, 2013

b

T

fatanes with govermment sathoriies
IWnzspiired, considered guod

Zervice Tax Imput Credit receivable 1431833 RGR 251
Total 1,431,823 o e h
Meate 12; Other current assats
| Asab31sfmarch, 2014 Mg ot Fist March, 2053
Partculars | T
|hieruals
Inferest apcrued on depesits 1.41849,044 57,559
|
Total | 1 A5, 094 357,555

GLORR SPALTS PROVATE LMITED
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GOORP SPACES PRIVATE LIMITED

HMotes forming part of the financlal stataments

Mote 13 Other Income

For the period endad 31st | For the peried ended
Particulars March, 2004 31sk naarch, 2013
% T
Imterest from banks on depaosits 8,117,451 408,400
Dividend Income fram currant investrments £, 177983 -
bdiscelanous Incorrie 281,842 -
Tatal 13,672,276 A0E, 400
Wote 14: Other expanses
For tha period ended 31st| For the period ended
Partlculars March, 2014 Fist March, 2013
T ¥
Rates and taxes 222,250 37T 068
Priniting E: Stationery 2,265 5AR
Logal and professional 1,930,000 75,000
Payments ia audizors {Refer Note (] below) A00,000 22,500
discellaneous expensas 55,549 1,776
Total 2,530,064 ADG,870
Motes;
For the perlod ended 31st | For the period ended
Particulars March, 2014 31st Btarch, 2013
L T
{i} Paymonts o the auditors comprisas [net of service tax):
As auditors - statutony audit 300,530 22,500
Total 500,000 22,500
L.A— o

GOORE SPACES PRIVATE LIMITED
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Niibaés Fowming part of the financlal skatoments

mees 15: Earnbegs per share:

The basic mernicgs per snare are compuied using thie weighted

GEIHER SPACES FRAVATE LIRITED

e rage number f umman shares oustending during ihe pedad Oiksed

caming per sl b ennpuied usdng this s lghted averaps remdar of commas and diutive commen, eyuis kil sEarm aotsianding durng
she pedinl, #5e whisrd the results waold be apt-Shitar

Partioufars

Tuor tha pericd ended
3151 March, 2014

For the pardod onded
Ela Miﬂ_:h. am3

L] T

Fror i fliaa) Ailar bt as par the Scozement of Proft & Loes £,BEE,7IE |53,4.n:'_:-
Wi med averzge number of Eyuily Shanes autzkanding LH N .'-":I.%_l:l
Basa: an:d Gilded ganings per sware el _q._-lutlll
Farc waiie o squity siie m | i
Mot 162 Relsted peety Eransactlans
1] st ol refated parties sl sakiire of mlationship

s od the related party | Makure ol relatlanship

&l Holding Compasy

PREI Furel, Flaur fius

B! Koy managemuni pesonnal

{1 bdunindes Seem

rr. Sddhmsth Gherssgan beth

PAr, Az Rnmzch Mansha-amanl

[ LAN cate] Submmaninm Iy

Folr Japessin N Thakhiar

) Coompanty In wihicn key manapeemnt
Ypersanned com pepne g sgnilicant ntlucinss

|2Enih & Curp Re sty Pt Lid

ST

[ I.:n:-r_|:| Homes Frivne Lititad

£ Gy Peivatn Liedbed
L

{&EComn Butidwdl Friams Ll

G Corp Projenls Privste Limited

|Gz g Aaally Private Limiksd

Geraay Dosdlopeny Frivdls Limised

Gi Lo Deselepais Pedate Umbed

Lidn kals Manzgement St Hd

{1l Details af nilwad pamy transaciions during the yesr anded 32 March, 2018 and belancss oubstanding as at 31 March, 2814

For the period endesdl | Far tha pericd cnded
Farticulars At falmncts 3049 31st Mpech,201%
T L1

G: Corp Denelopers P, L,
14 asue df Equity sheres . ]
- Paid 1z Wl al Eguity Bhares oELau ]Jf..;:l-:l
- gl o Esue of Couity S 20,055 760 156,000
1 Leans
Loans racetsed during the praf .:'.‘-FEI':'.|!|1I1I
Logns repa dining 1he gear 2.0a30.000
Chesing Latance o leans recere:d - A
) Imae=e tacabnd bl H =
& Lo Hmes Private Lented
i) Rnkmiir sements 74,3405 -
Hilling Cotsgany
FRE| Fused
1] bz of Fryulby skanes
- Fald up vaue of Equily Shams 3.5:2.56'.‘-
--'-"r:mp,ruuhiuuﬂ“Eﬂhlt‘fﬂ'ﬂm ]

ECOAR SEACES FRIVATE LIMITED
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Mote17: Sepment Reporting

b the opinian of the Maonogement, the company's business actwitas fall within a single prirmary segreent subject 1o similar dsks and
ratirns, Hence, te disciasure requirements of Accounting Standard 8% 17 "Seginent Reperting” arn not appiksbie,

MNoke 18:

Urder the Bicre, Small ard Medium Erterorses Develogrent 401, 2006 camea (e force on Ootabmr 2, 2005 the campany is requised to
mrake certain discinseres relating ta Micro, Smadl ard Medlom Enterprises. Thare ane no dues o small, ricro and medlum enterprisas.

Mgt 19
The Comnany is 4 Hon Smalland Medium Siced Company Jan-S84C1 a5 defined in the geneml Instructioes in respect ol Aeountng Standasds natfied

snar the Coenpanies Act, 19596 Arcordely, the Campany has campled with Amcuumtng Standssds ss appfeable tea Mon Smalland Madium Sled
Company,

Moo 240:

Cash ard cash oquivalonts includa Cashoon and, Batance in Current accounts, Cash credits with bank and Fiked deposit having an edginal
miakurity of less than 3 moakhs form the date of acquisitian,

Mte X1:
fapnbers of the Compary e suthorised the Board of directors 1015508 1,250 Securad ron convertibéa debentures at R 10,00,000/-
each In dematariz’sed form by way af private placement, The Extra ordinay genesal meating of members was hed on 15t Marck, 2014,

Mote F3:
The previeus year's fpures have baen ragroupadfredassifiad, wheroeer necessary, lo conlinm Lo L current year's cassificasian,

I terme of owr report atkachaed,

farant an behatf af Far ?y:l-nﬁ' E.E«Ta?l‘b.r the Board of Diractors
Kalyanbwalla & Mistry

Chartered sccountants

Fepyllanletration fo: 104607 W xﬁ_%

,’Jr.q_;'su.u,. e B L i Im.',-:-rS-:ﬁu Ashwih Ramnsh
Chrus Jg ':lhnruma i #lahaging Directar Dirpctor
Partres |

I, Mo, 034755

Plaos : Gangaloss Place : Bangalore

Oata ¢ 1st September 2014 Date @ 1t Seplernger A014
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